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o shall apply, ot the time olth"e"cqmniencen{em o auch ‘procee'dlnsl. of al the-timo the propérty
quired, the belance’ then rem fn.the, finds'accurulated tnder (b) of ‘paregreph 2 preceding; ag

cred|f galdst the amoint'of principal: then remalning uipald under the note Becured herehy, and hall properly
Just any payments which shall have'been'made under (a)of paragraph 2.° - 4 - S

:poy all taxen; ausensments, waler rates, ahd other governmental or.munlcipal cherges, fines,

Impositions, for which provision'hias not been made hereinbefore, and In default thereof the Mdrtgagee may pay

. the ‘same; 'and: that he will promptly. defiver the official tecalpta (Herefor to the Mortgages. ' If the Mortgagor fails’
td make any’payments provided: for in this séction br any other paymenta fos taxes, enta, or the like, the
Mortgages may pay. the same, and all sums so paldshell bear fnterest at the rate set forthinthe note secured hereby

Trom the date of such advance aad shall be secured by this morlgage

5 That he wﬁl keép the promises in as good order and condition a8 they are now and wil] not conmmit ot per-
mit any ‘waste thereol, teasonable wear and tear axcepled, : .

6. That he will keep the Iniprovements now exlgting or Hereafter erected on the mortgaged property insuted ag
may be required from time to time by ‘the Mortgages ‘agalnst loss by fice and other hazards, castalties and contls-
gencles in such amounts and for suh perlods as may be required by the Mottgagee and will pay promptly, when
dus, any premlums on such | provision for payment of which has not been made hereinbefore, All insur.

the Mortgagee and the policies and renew

5 payable-cleuses In favor of and in for
gagee. -In event of losa Mortgagor will give immediate notlce by mall to the Mortgagee, who may make proof of
loas if not made’ promptly by Mort got, and each | company d Is hereby auth d and directed
- ~to make payment for such loss directly to the Mortgages Insteed of to the Mortgagor and Mortgagee Jointly, and the
insurance proceeds, or dny part thereof, may be applied by the Mortgagee at its optlon either to the reduction of
: the indebtednesq hereby secured of to the sestotation or repalr of the property damaged, In event of forecl of
thls mortgage or other transfer of title to the M tgaged property n extingulsh of the indebtedness secured

heteby, all right, titls end interest of the M tgegor in and to any i policles then in force shall pass.to
the purchaser or grantee. . ..

7.That he hereby osaigns all the rents, Issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
have the ' right to have a recelver appointed of the rents, issues; and profits, who, aftet deducting alf charges and
expenses attending buch proceedings and the execution of his trust g3 recolver, shall epply the residue of the
sents, issues, and profits, toward the payment of the debt secured heteby,

8. The Mortgagor further agrees that should this ortgage and the note secured hereby not be eligible for in.
surance under the Natlona! Housing Act within 90 days fsom the date hereof (wiltten statement of any officer
of the Department of Holsing and Utban Development or authorized agent of the Secretary of Housing and Utban
Development dated subsequent to the - sald time from the date of this mortgage, declining to insure said
note and this mortgage; belng deemed conclusive proo/f of such ‘ineligibility) the Mortgagee or the holder of the
note may, at its option, declare a!l sumg secured hereby immedlately due and payable, ;
9. The Mortgagor covenants and agrees (hat 80 long as this mortgage and the said note secured heteby are

Insured under the provisions of the Natichal Housing Act, he will not execute or file for tecord any Instrument

pon the sale or occupancy of the mottgaged property on the basls of race, color, or
creed, Upon any violation of this undertaking, the Mortgages may, at its option, declare the unpaid balance of the”
debt secured hereby fmmediately due and payable, . I .
It s agreed that the Mortgagor shall hold and enjoy the premlses above conveyed until there is a gefault un-
der this mortgage of in the note secured hereby. It is the true meaning.of this Instrument ( at if the Mortgagor shall
fully pesform all the terms, conditions, and covenals of fhls mortgage, and of the note secured heteby, that then
‘this mortgage shall be uttecly null and void; othierwise to remain in full forcd and virtus. If there s a default in
any of the ferms, conditions, or covenants of this mortgage; or of the note secured heteby, then, at the option of
the Mortgagee, all sums then owing by the Mottgagor to the Mortgagee shall become immediately due and payable
and this mottgage may be foreclosed. The Mortgagor walves the benefit of any appraisement laws of the Stale of
South Carolina, Should any legal p dings be instituted for the forecl of this ge, or should the
Mortgagee become a party to any suit involving this mortgage or the title to the premises described hetein, o should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or
th , all costs and exp (Including continustion of abstract) incurred by the Mortgagee, and a reasonable
attotney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
83 & part of the debt secured hereby, and may be recovered and collected heceunder,

The covenants he}eln contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, , ad 5, , and assigas of the partles hereto, Whenever used, the singular nom-
ber shatl include the phural, the plural the singular, and the use of any gender shall be applicable to-all genders,

WITNESS - OUur hand(s) and seal(s) this 17th  dayof  October , 19 69

Signed, sealed, and dellvered In presence of; é’ [seAL]

l/‘ac, S Kool QZ’@%¢ /5 64&4 CseAL]
WA 4 ' s

b4 ‘ [otL)

[sEAL]




